jVeptzme

Tm/sz

Where Community, Bus.

Municipal Budget
Presentation






Impact of CoVID-19 Public Health
Emergency

+»State aid was not directly impacted
s Able to recover significant portion of costs through CARES Act

**Revenue losses

**  Municipal Court closed

»  Business registration fees
»  Grant funded programs
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¢ Increased expenses for public safety

¢ Capitalized on low market rates for capital debt issuance with
long term savings to Township

¢ Benefited from Monmouth County Health agreement — no
budget impact

*¢ American Rescue Plan and FEMA cost recovery underway for
2021 expenses.



2016-2021
(Includes Library)

2021 Budget: $47,072,641.56
2020 Budget: $46,246,619.52
2019 Budget: $45,204,827.17
2018 Budget: $44,668,204.67
2017 Budget: $43,729,332.07
2016 Budget: $43,453,556.17

1.78% increase
S826,022.04



2021 Budget Information

The Total Budget (including Library Tax) has

increased by S 826,022.07, 1.78%, as compared
to 2020.

Tax Rate is reduced by 2.1 cents per $100.00 of
assessed value as a result of relatively low

increase in appropriations and an increase in
taxable ratables.




Impact of 2020 Budget

Tax Rate Projected to decrease by 1.2 cents per $100 of
value from .742 to .721 (2.8% decrease).

Tax on home assessed at $365,770.00 (average home)
are estimated at $2,633.19, a decrease of $80.83 as
compared to 2020.

Tax Rate Decrease



FIRE DISTRICTS, ~ LIBRARY, 1.6%
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Delinquent Taxes
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Surplus Anticipated
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Construction Fees
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Shared Services
1%

Local Revenue
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State Aid
11%

Grant Programs

Tax Revenue 0%

71%



How Municipal Tax Funding is Spent

Reserve for Uncollected,
$134 .42

Debt Service, $264.12

Shared Services, $51.49

Deferred and Statutory
Charges, $263.09

Utilities and Bulk
Expenses, $71.13

Library, $82.22

Recreation / Senior
Programs, $78.89

Contingent, $0.00

General Government,
$228.80

Land Use / Code
Enforcement/

Construction Code,
$63.59

Insurance, $338.72

Road Maintenance /
Public Works/ Garbage,
$355.83

Police / Public Safety,
$689.67

Capital Improvement
Fund, $11.20




Reserve for Uncollected

Shared Services
2.0%

Deferred and Statutory Charges
10.0%

Utilities and Bulk Expenses
2.7%

How the 2021 Municipal Tax Dollar is Spent (%)

General Government

0,
Contingent 8.7%

0.0%

Police / Public Safety
26.2%

oad Maintenance / Public

WOQE/SO Capital Improvement Fund

Recreation / Educati&ﬂ' 0.4%

3.0%

Land Use / Code Enforcement
2.4%

Insurance
12.9%
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State Aid as a Percentage of Total Budget Revenues
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Percent of Budget Supported by Local Tax Revenue
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Percent Change in Municipal Appropriations
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Budget Appropriations & Levy CAP

Allowable Operating Appropriations: S 38,779,706.27
Actual Appropriations in 2020 Budget: S 36,842,150.00

Under Maximum Permitted Appropriations CAP by: S 1,937,556.27

Allowable Tax Levy:  $32,354,413.20
Actual Tax Levy: $31,785,009.24
Under Maximum Permitted Levy CAP by: $569,403.96
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Net Debt as a Percentage of Equalized Valuation as of 12/31
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Debt Service Expense as a Percentage of Total Revenue




Library Portion of Property Tax
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http://www.neptunepubliclibrary.org/wp-content/uploads/2017/03/Annual-Report-2016.pdf
http://www.neptunepubliclibrary.org/wp-content/uploads/2017/03/Annual-Report-2016.pdf
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As a

Aggregate Percentage
Owner of Record (2020) Assessed Value| of Assessed Total Tax Bill
Value of Real
Property
1. | Neptune Partners LLC/ BNE 40,425,200 0.96% $856,205.76
Real Estate
2. | Neptune Plaza Shopping 34,135,600 0.81% $722,992.03
Center LLC
3. | ASPN3600, LLC 26,175,600 0.62% $554,399.22
4. | JB Neptune Holdings 24,805,100 0.59% $525,372.03
5. | Woodlands Neptune LLC 22,947,100 0.55% $486,019.59
6. | Wal-mart Real Estate 20,578,700 0.49% $435,856.88
Business Trust
7. | HD of Maryland, Inc Property 16,037,300 0.38% $339,670.02
Tax
8. | Meridian Hospital Corp. 15,178,400 0.36% $321,478.52
9. | Ocean Grove NJ, LLC. 15,155,000 0.36% $315,981.76
10.| Ocean Grove Camp Meeting 14,647,300 0.35% $305,396.25

Association







AA Rating / Standard & Poor’s

Credit Quality Moady's

Short
Term

Superior - AAA : P-1
AA high i P-1

Al P-1
Al Lo P-1

A high P-1
A, P-1
B o p-2

HEEE high i P-2
BBE p-2
BBE low P-3

BB high Mot Prifme
BE Mot Prime
BE lows Mot Prime

Highly Speculative B high i Mot Prime
B Mot Prime
B low Mot Prime
CoC Mot Prime




sewer pipe —
to treatment plant

.« storm drains to

2 UNDERGROUND S ¢ ; streams and rivers










